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INTRODUCTORY  REMARKS. 


F  the  former  edition  of  thefe  Obfervations,  I 
alluded  to  the  proportion  the  money  raifed  for 
the  Poor  (according  to  the  Returns  under  the  Act 
of  the  43  d  year  of  His  prefent  Majefty)  bore  to  the 
Revenue  of  the  Country  in  a  particular  year.  I  am 
now  enabled  to  Hate  the  amount  of  the  Return 
under  the  Act  of  the  laft  Seflion ;  and  I  think  it 
may  be  ufeful  to  Ihew  how  rapid  the  increafe  has 
been;  premifmg  that,  in  the  year  ending  March 
1815,  no  agricultural  diftrefs  or  unufual  want  of 
employment  for  the  labouring  clafs  had  been 
experienced. 
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INTRODUCTORY  REMARKS. 


The  whole  Revenue  of  the  Country 

in  1783  (exclufive  of  the  annual  £ 

Land  and  Malt  producing  about 
^2,560,000)  was  -  -  10,194,000 

The  Sum  raifed  by  Poors  Rates,  &c. 

in  1814  was  -  _  -  *7,403,000 


In  1803  the  fame  Rates  were  -  5,348,000 

On  the  average  of  1783,  4,  and  5,  the  amount  was 
lefs  than  half  that. 


And  in  1776  it  was  lefs  than  one-third  of  that. 

my  Obfervations  on  the  Poor  Laws  in  1 805,  />.'4.) 


Here  then  is  an  increafe  from  about  .5^1,800,000 
in  1776  to  .^7,403,000  in  1815,  a  period  of  forty 
years. 


*  The  furn  returned  is  -  -  5^7,023,000 

Add  for  Bucks  the  amount  of  the  Returns 

for  Berkihire,  the  population  being 

nearly  equal  -  -  .  125,000 

For  Parifhes  from  which  there  are  no 

/ 

Returns  (exclufive  of  Bucks)  fuppofmg 
the  amount  in  the  deficient  Parilhes  to  be 
the  fame  as  in  thofe  from  which  Returns 
have  been  received,  leaving  out  all  the 
deficient  Parifhes  in  Wales  -  -  255,000 


^7,403,000 


INTRODUCTORY  REMARKS. 


If  this  will  not  induce  thofe  to  exert  themfelves 
who  have  the  means  of  being  ufeful  in  promoting  ' 
fuch  Eflablifliments  as  are  here  recommended, 
having  in  view  at  the  fame  time  the  incalculable 
benefits  that  will  be  derived  from  them  to  the  lower 
claffes  of  the  community,  I  fhall  be  in  utter  defpair 
of  any  extenfive  and  permanent  relief  to  the  Poor, 
or  of  any  abatement  of  the  charges  on  the  middling 
and  higher  claffes. 
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TN  political  as  well  as  in  moral  fcience  no  queflion 
has  produced  more  interefling  difcuflion  than 
that  of  the  befl  methods  of  providing  for  the  fup- 
port  of  the  Poor :  It  has  been  however  agreed  on 
all  hands,  that  the  prevention  of  Poverty  is  more 
advantageous  in  every  point  of  view,  than  the  befl 
regulated  plans  for  their  Relief;  whether  by  the 
encouragement  of  induflry,  or  the  difcovery  of 
fields  for  their  employment.  This  has  frequently 
been  the  great  obje(5l  of  eminent  men,  philofo- 
phers  or  flatefmen,  who  have  looked  to  the  pro- 
fperity  of  Nations  as  connedled  with  increafing 
Population.  Of  fimilar  advantage  mufl  be  every 
Plan  that  can  be  devifed  for  putting  the  means  of 
attaining  or  preferving  a  comfortable  fituation 
within  the  reach  of  the  lower  order  of  the  People. 

My  attention  has  long  been  given  to  the  fituation 
of  the  Poor  in  this  country,  from  a  perfuafion  of 
its  being  capable  of  amelioration.  Under  that 
impreffion  I  was  an  anxious  co-adjutor  of  Mr.  Pitt 
in  his  meafure,  which  was  for  improving  the  whole 
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lyllem  of  the  Poor  Laws  ;  for  the  accomplifhment 
of  which  he  laboured  moft  alTiduoufly  :  In  the 
purfuit  of  that  object,  however,  too  much  was 
attempted,  and  fo  it  failed  altogether. 

That  perfuaiion  was,  however,  fo  flrong  in  my 
mind,  as  to  induce  me,  in  a  publication  a  few  years 
ago,  to  produce  to  the  view  of  the  public  a  flate- 
ment  of  the  particulars  affecting  the  Poor  ;  and  of 
the  charges  brought  upon  the  Country,  without 
adminiitering  to  the  parties  relief,  nearly  adequate 
to  the  means  ufed  for  affording  it. 

Thefe  evils,  both  to  the  poor  and  to  the  higher 
claffes,  were  generally  complained  of,  without  the 
extent  of  them  being  known.  I  thought  it  therefore 
of  importance  to  obtain  Parliamentary  Returns,  by 
a  Bill  I  brought  in  for  that  purpofe,  *  in  the  year 
preceding  the  publication  above  alluded  to:  and, 
I  believe,  confiderable  furprize  was  excited  by 
the  information  then  given,  no  lefs  refpecHng  the 
immenfe  proportion  of  the  population  of  the 
country  reduced  to  fubfifl  by  money  raifed  for  their 
relief,  than  by  the  enormous  amoimt  of  the  fum  fo 
raifed. 

I  hoped  that  fuch  an  authentic  expofure  of  a 
charge  upon  the  property  and  tenantry  of  the 
country,  equal  to  nearly  one  half  of  the  revenue  of 
it  in  1783,  Vvdthout  a  proportionate  benefit  to  the 
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Poor,  the  numbers  of  whom  were  rapidly  increaf- 
Ing,  many  of  them  in  a  comfortlefs  ftate,  would 
incite  endeavours  to  find  remedies  where  they  were 
fo  urgently  required. 

In  that  I  was  not  difappointed ;  meafures  were 
recommended,  and  attempts  were  made,  to  improve 
the  Poor  Laws,  by  remarkably  well-intentioned  men,  - 
in  more  than  one  inflance,  combined  with  fuperior 
talents,  but  without  fuccefs :  I  did  not  however 
defpair  ;  conceiving  fomething  effentially  ufeful 
might  flill  be  flruck  out  that  might  meet  with 
general  approbation  ;  which,  I  trufl,  will  happen  in 
the  cafe  of  which  I  am  about  to  fpeak. 

Whatever  objeclions,  real  or  imaginary,  may 
have  been  made  to  former  plans,  I  think 
fcarce  any  can  be  found  againfl  the  one  I  am 
anxioufly  defirous  of  feeing  univerfally  adopted  ; 
it  has '  not  the  merit  of  novelty,  but  it  has  the 
advantage  of  'experience.  The  benefits  derived  to 
every  part  of  the  community  from  the  fyflem  of 
Banks  for  Savings  have  been  proved  fo  incontro- 
vertibly  at  Edinburgh  and  at  Bath,  as  to  render  it 
unneceffary  to  dwell  much  on  them. 

The  idea  was  firfl:  fuggefted  by  the  Society  for 
bettering  the  Condition  of  the  Poor,  of  which  I  have 
long  been  a  member,  and  it  has  been  aded  upon  in 
thofe  cities  with  a  degree  of  talent,  zeal,  and  per- 
feverance  above  all  praife. 
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I  am  not  reflrained  from  beflowing  that  com¬ 
mendation  on  the  one  atBath,  from  having  been  a 
Vice-prefident  of  it  from  its  origin  in  January  laft, 
becaufe  the  remotenefs  of  my  refidence  prevented 
my  being  in  the  ilightefl  degree  ufeful  to  it,  except 
by  correfpondence ;  the  merit  of  all  that  has  been 
done  belongs  exclufively  to  the  Truftees  and  Mana¬ 
gers  on  the  fpot,  under  the  patronage  of  the  noble 
Marquis*  who  was  an  early  prote6lor  of  the  Society. 

The  accounts  publifhed  by  both  thofe  Societies 
are  fo  fully  fatisfadlor}-  as  to  admit  of  very  little 
addition  to  them  ;  it  is  therefore  more  with  an  in¬ 
tention  of  giving  to  the  Public  the  advantage  of  the 
experience  of  both,  than  with  an  expedation  of 
offering  any  thing  new*,  that  I  now  make  this 
addrefs  to  it.  I  affume  no  merit  to  myfelf  in 
doing  this,  beyond  that  of  an  endeavour  to  make 
their  advantages  as  generally  known  as  poffible. 

Thofe  who  have  opened  the  way  for  benefits  to 
their  country,  ahnofl  incalculable,  are  entitled  to 
the  thanks  of  every  perfon  in  it.  To  the  Gentlemen 
at  Edinburgh  and  Bath,  commendations  are  pre¬ 
eminently  due ;  in  other  parts  of  Great  Britain, 
however,  the  principle  has  been  acted  upon  on  a 
fmall  fcale,  efpecially  in  Scotland,  where  the  paro¬ 
chial  Inftitutions  for  Savings  are  called  Maneges ;  fo 
full  an  account  of  which  is  given  by  Mr.  Duncan, 
the  early  promoter  of  them,  as  to  render  it  quite 


*  The  Marquis  of  Lanfdowne, 


unneceiTary  to  enter  on  any  particulars  refpe£ting 
them  here.  But  however  well  intended  they  are, 
there  are  objedions*  to  them :  In  any  event  the  ex¬ 
tended  eftablifliments  are  infinitely  more  to  be  defired 
on  account  of  the  preferable  management  of  them. 

By  a  large  diflri^t  being  included,  gentlemen 
of  property  are  found  to  become  Truflees  and 
Managers,  and  a  Fund  is  eafily  furnifhed  by  fmall 
voluntary  fubfcriptions  at  firft,  and  by  the  furplus 
of  the  interefl  allowed  to  the  Depofitors  afterwards, 
to  meet  all  the  expences  of  the  Inflitution.  t 


*  Thefe  objedlions  are  ftated  with  apparent  faimefs,  and 
ccnfiderable  force,  in  the  Reports  of  the  Highland  Society,  and 
of  the  Edinburgh  Society ;  I  will  not  therefore  repeat  them 
here.  They  feem  to  be  principally  that  the  Maneges  are  of 
the  nature  of  Infurance  Schemes  ;  and  that,  although  they  may 
occafionally  be  of  ufe  to  the  Contributors,  the  principal  gainers 
are  the  fhop-keepers,  who  are  the  Colle<?lors  of  the  Money 
contributed,  and  at  whofe  (hops  the  bufinefs  is  carried  on. 
I  am  anxious  however  to  give  that  credit  which  is  due  to  a 
Miniiler  of  the  Church  making  fuch  laudable  exertions  for  the 
attainment  of  fobriety  and  ceconomy  among  his  parifhioners. 

f  Since  the  firH  publication  of  thefe  Obfervations,  Efta- 
blifhments  for  Banks  for  Savings  have  been  formed  in  Parifhes 
and  fmall  Diftri6ls ;  from  which,  hitherto,  no  inconvenience 
has  been  experienced,  as  they  have  been  promoted  only,  I 
believe,  by  intelligent  perfons,  actuated  by  zeal  for  the  public 
good:  but  it  is  evident  there  mufl:  be  confiderable  riflt  of  artful 
and  defigning  men  obtruding  themfelves  into  the  management 
of  fmall  Eftablilhments,  and  plundering  them,  as  was  expe¬ 
rienced  in  the  cafe  of  Friendly  Societies,  (fee  p.  28.)  Much 
and  ferious  inconvenience  may  indeed  arife  from  the  ignorance 
of  perfons  in  forming  Rules  and  Regulations  for  the  condud 
ef  thefe  Banks. 
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Before  I  proceed  further  it  will  be  ufeful  to  infert 
the  Rules  of  a  Society  recently  formed  in  a  pro¬ 
vincial  town  on  a  large  fcale,  to  include  any  part 
of  the  county,  the  inhabitants  of  which  lhall  choofe 
to  avail  themfelves  of  it ;  becaufe  it  will  thence 
be  more  particularly  feen  what  the  advantages 
held  out  are  5  how  they  are  fecured  to  the  Depo- 
fitors ;  and  the  duties  to  be  performed  by  the 
Truftees  and  Managers. 

- — — e^S^****  " 

PRO  FI  DENT  INSTITUTION ; 

OR, 

SAVING  FUND, 

FOR  THE 

TOWN  OF  SOUTHAMPTON  AND  ITS  VICINITY. 

AT  a  very  refpedable  Meeting  of  the  In¬ 
habitants  of  the  Town  of  Southampton 
and  its  Vicinity,  on  Monday  the  27th  day 
of  November  1815,  to  confider  of  the 
Propriety  of  eftablifhing  a  Provident 
Society,  or  Saving  Fund,  affording  a  fecure 
Inveftment  to  induflrious  Perfons  for 
fuch  Sums  of  Money  as  may  be  depofited 
therein  ;  further  revifed  and  fettled  on 
the  1 1  th  day  of  December  1815 ; — the 
following  Officers  were  elected  ;  and  the 
Regulations  were  agreed  on,  for  con¬ 
ducting  and  managing  the  fame : 
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PRESIDENT, 

The  Right  Honourable  George  Rose, 


VICE-PRESIDENT, 

Lord  Vifcount  Fitzh arris. 


TRUSTEES 


Earl  of  Cavan, 

Vifcount  Palmerftone, 

Rt.  Plon,  Sturges  Bourne, 
Sir  Jofeph  Yorke, 


Sir  Chas.  Mill, 

Geo.  H.  Rofe,  Efq.  M.  P, 
A.  Atherley,  Efq.  M.  P. 
Wm.  Fitzhugh,  Efq,  M.P. 


MANAGING  COMMITTEE. 


Eord  Aflitown, 

The  Mayor  and  Common 
Council, 

Sir  Chas.  Rich, 

Sir  T.  Bertie, 

Sir  G.  Pownall, 

F.  L.  Eeckford,  Efq. 

Wm.  Chamberlayne,  Efq. 
Andrew  Drummond,  Efq. 
Wm.  Mitford,  Efq. 

W,  Sloane,  Efq. 

H.  Hulton,  Efq. 

Jas.  Dott,  Efq. 

J.  Fleming,  Efq. 

B.  G.  Wright,  Efq. 

G.  Tate,  Efq. 

G.  Eyre,  Efq. 

Chas.  Edm.  Rumbold,  Efq. 
•  Wm.  A.  Mackinnon,  Efq. 
Stephen  Ram,  Efq. 
Dummer  Andrews,  Efq. 
Wm.  Lynne,  Efq. 

Chas.  Morris,  Efq. 

George  Compton,  Efq. 

Dr.  Edwards, 


Rev.  Dr.  Hill, 

Rev.  Sam.  Kent, 

Rev.  T.  Mears, 

Rev.  F.  Beadon, 

Rev.  T.  Garnier, 

Dr.  Middleton, 

Dr.  Hacket, 

Dr.  Wightman, 

Mr.  Trim, 

Rev.  Mr.  Adkins, 

Rev.  Mr.  Owers, 

Rev.  Mr.  Etchells, 

Mr.  Oke, 

Mr.  A.  King, 

Mr.  C.  Ward, 

Mr.  Weftlake, 

Mr.  Lankefter, 

Mr.  Forder, 

Mr.  Lobb, 

Mr.  Hunt, 

Mr.  Major, 

Mr.  Evamy,  ^ 

Mr.  Wilfon  Lomer, 

Mr.  Taylor, 

Mr.  Hookey, 


> 


r 


(  8  ) 


Mr.  Randall, 
Mr.  Pocock, 
Mr.  J.  BuUar, 
Mr.  Baker, 

Mr.  Le  Feuvre, 
Mr.  Waight, 
Mr.  Toomer, 
Mr.  Kellovv, 


Mr.  Fletcher, 

Mr.  J.  Watfon, 

Mr.  Drew, 

Meflrs.  Hunt, 

Mr.  Graves, 

Major  Gibbons, 
James  Baffevi,  Efq. 
Mr.  Corfe. 


TREASURERS, 

Meflrs.  Harrifon  and  Maddifon. 


PRESENT  DIRECTORS, 

Sir  Charles  Rich — Henry  Hulton,  Efq. — J.  Fleming,  Efq. 

REGULATIONS. 

ift,  THE  Provident  Inftitution  is  formed  for  the 
purpofe  of  affording  a  fecure  Inveftment  to  the 
induftrious  and  lower  Cdalfes  of  the  People,  for 
fuch  Sums  of  Money  as  they  may  wifh  to  depofit 
for  Security. 

2d,  The  Inftitution  is  managed  by  a  Prefident, 
Vice-prefident,  Eight  Truftees,  a  Managing  Com¬ 
mittee,  and  Three  Directors,  felected  from  Time  to 
Time  from  the  Truftees  and  Managing  Committee. 

3d,  The  Committee  {hall  be  empowered  to  fill 
up  any  Vacancy  that  may  occur  by  Refignation 
or  otherwife  in  the  number  •  of  the  Truflees  or 
other  Officers,  and  to  add  to  its  Numbers  when 
they  {hall  judge  it  to  be  neceffary. 
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4th,  Depofits,  of  not  lefs  than  One  Shilling  (hall 
be  received,  which  lhall  bear  Intereft  as  foon  as 
they  fhall  amount  to  12  s.  6d*  no  Computation 
however  to  be  made  upon  any  fradional  parts  of 
that  fum  ;  but  every  additional  12  s.  6d,  that  may 
be  lodged,  fliall  in  like  manner  bear  Intereft.  The 
Intereft  to  be  calculated  by  Months,  and  not  al- 
*  lowed  upon  any  fractional  parts  of  that  period. 
Every  Depofitor,  on  giving  notice  to  the  Directors 
in  attendance,  on  any  Monday,  may  receive  the 
whole  or  any  part  of  his  Depofit  upon  the  following 
Monday,  provided  the  fum  fhall  not  exceed  <^5, 
but  if  it  fhall  exceed  that  fum,  then  after  the  ex¬ 
piration  of  twenty-eight  days  from  fuch  notice,  he 
or  fhe  fhall,  on  any  fubfequent  Monday,  receive  a 
part  or  the  full  amount  of  his  or  her  Depofit, 
together  with  the  Intereft  then  due, 

5th,  The  Benefits  of  this  Inftitution  are  not  to 
be  confined  to  the  Town  of  Southampton,  but 
Depofits  in  other  Towns  and  Parifhes,  within  the 
County  of  Southampton,  fhall  be  received  by  the 
officiating  Minifter,  or  other  refponfible  perfon, 
upon  account  of  this  Inftitution,  fubjeCl  to  the  like 
Regulations  herein  fpecified,  and  entitled  to  the 
fame  advantages.  But  the  Inftitution  will  in  no 
degree  be  anfwerable  for  any  Sums  fo  depofited, 
till  the  amount  has  been  paid  over  to  the  Directors 
at  one  of  their  weekly  Meetings,  who  will  give 
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receipts  for  and  make  regular  Entries  of  the  fame, 
in  the  books  of  the  Inftitution. 

6th,  The  Directors,  or  any  one  or  more  of 
them,  fhall  attend  in  the  Grand  Jury  Chamber 
every  Monday,  between  the  hours  of  One  and 
Two  o’clock,  to  receive  Depofits  and  pay  fuch 
fums  as  may  be  withdrawn. 

7th,  The  Depofits  fliall  be  entered  in  a  Book,  at 
the  time  they  are  made,  in  the  prefence  of  one 
of  the  Diredors  and  of  the  Depofitor,  and  the 
Depofitor  fhall  receive  a  Memorandum  or  Dupli¬ 
cate,  with  a  fimilar  entry  therein,  which  mufl  be 
brought  to  the  Diredors  every  time  any  further 
fum  is  depofited  or  drawn  out,  or  any  Intereft 
received,  that  the  tranfadion  may  be  regularly 
entered.  This  Memorandum  fhall  be  renewed  at 
the  end  of  every  Year,  the  amount  of  the  fum 
already  paid  in,  together  with  the  Interefl '  due, 
being  transferred  to  a  new  Duplicate,  and  a  corref- 
ponding  entry  made  in  the  Books  of  the  Inflitution : 
for  this  duty  a  clerk  fliall  be  appointed  and  al¬ 
lowed  an  annual  falary  of  ^20. 

8th,  The  amount  of  the  Money  received  by  the 
Diredors  every  Monday  fhall  be  paid  over  to  the 
Treafurers  on  the  fame  day,  in  whofe  hands  it  fhall 
remain  as  a  floating  Capital,  bearing  Interefl  at  ^5. 
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per  Cent,  until  the  Sum  received  amounts  to  ^200. 
and  as  often  as  it  amounts  to  that  Sum  one  hun¬ 
dred  fhall  be  remitted  by  them  for  Inveflment  in 
the  Public  Funds,  in  the  names  of  Three  of  the 
Truflees. 

9th,  The  Intereft,  payable  to  the  Depofitors,  fhall 
be  after  the  Rate  ^of  <^4,  per  Cent,  per  Annum, 
upon  the 'Amount  of  their  Depofits,  to  be  paid 
once  in  every  Year,  on  the  fir  ft  or  any  fubfequent 
Monday  after  the  20th  of  January ;  and  if  any 
eventual  Benefit  fhall  arife  from  the  Inveflment 
of  the  Money  in  the  Funds,  or  on  the  Balance  in 
the  hands  of  the  Treafurers,  beyond  the  ftipulated 
Intereft  of  ^4,  per  Cent,  and  the  neceflary  ex- 
penfes  attending  the  Management  of  the  Inftitu- 
tion,  the  fame  fhall  be  allowed  to  accumulate,  for 
the  purpofe  of  being  laid  out  or  divided  in  fuch 
manner  as  fhall  be  thought  proper  by  the  Managers 
and  Direclors,  at  a  Meeting  regularly  convened  on 
a  notice  of  One  Month, 

loth.  No  Emolument  fhall  be  received  by  the 
Truftees,  Managing  Committee,  Treafurers,  or 
Diredors,  for  their  Services. 

1 1  th.  When  the  fums  lodged  by  any  Depofitor 
fhall  amount  to  ^25.  the  fame  fhall  be  withdrawn,  or 
at  his  option  be  invefted  in  the  Public  Funds,  in  his 
own  Name,  for  which  the  Inftitution  will  afford  him 
every  facility,  as  well  in  invefting  the  Money  as 
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in  receiving  the  Dividends ;  fuch  Depofitor  to  be 
at  liberty  to  begin  a  new'  accompt  immediately  after 
his  money  fhall  be  fo  withdrawm,  and  to  depofit 
Sums  in  the  fame  manner  as  before.  If  after  fome 
experience  it  fhall  be  found  expedient  not  to  infifl 
upon  Sums  being  withdrawn  when  they  amount  to 
^25.  the  amount  may  be  extended  by  a  refolution 
of  the  Truflees,  in  whofe  names  the  monies  fhall 
be  invefled,  and  the  Diredors. 

1 2th,  The  Truflees  and  Managing  Committee 
fhall  at  any  time  be  at  liberty  to  return  the  amount 
of  the  Depofits  of  any  or  all  the  Depofitors,  on 
giving  them  one  month’s  notice  of  fuch  being 
their  intention,  with  Interefl  thereon  to  be  calcu¬ 
lated  to  that  time. 

13th,  No  fum  of  money  depofited  with  this 
Inflitution  fhall  be  transferable ;  nor  fhall  any  per- 
fon,  other  than  the  perfon  depofiting  the  fame,  or 
fuch  perfon  as  may  be  authorized  in  writing,  figned 
in  the  prefence  of  one  witnefs,  be  entitled  to  receive 
fuch  Depofit  or  Interefl ;  and  in  cafe  of  death  no 
payment  of  Depofits  or  Interefl  fhall  be  made,  ex¬ 
cept  to  the  legal  reprefentative.*  If  no  claim  or 
demand  fhall  be  made  on  the  Truflees  and  Manag¬ 
ing  Committee,  for  or  in  refped  of  any  fums  of 


*  This  Rule,  as  refpedling  perfons  dying  inteftate,  will 
probably  require  iQUie  legiflative  provifioft. 


/ 
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money  which  fhall  have  been  depofited  by  perfons 
deceafed,  before  the  expiration  of  feven  years,  to 
be  computed  from  the  death  of  fuch  Depofitor,  the 
money  fo  unclaimed  fhall  be  abfolutely  vefled  in 
the  Truflees  and  Managing  Committee,  and  be 
applied  by  them  in  like  manner  as  provided  by  the 
Ninth  Rule,  in  the  cafe  of  a  furplus  above  the 
Interefl  of  ^4.  per  Cent. 

/ 

14th,  The  Truflees  and  Managing  Committee 
fhall  meet  on  the  Monday  preceding  the  25th  of 
March,  24th  of  June,  29th  of  September,  and  25th 
of  December  (or  at  any  other  time,  upon  the  Sum¬ 
mons  of  the  Prefident,  Vice-prefident,  or  two  of  the 
Directors,)  at  twelve  o’clock  at  the  Grand  Jury 
Chamber ;  that  Five  be  confidered  a  Quorum,  of 
whom  One  fhall  be  a  Diredlor ;  the  Books  and 
Stock  Receipts  to  be  produced  at  the  faid  Meetings, 
and  if  approved,  the  books  to  be  figned  by  the 
Chairman. 

15th,  The  Truflees  and  Managing  Committee 
fhall  be  empowered  to  make  fuch  further  Regu¬ 
lations  as  they  may  think  neceffary  for  carrying 
on  the  ordinary  bufinefs  of  the  Inflitution,  provided 
they  do  not  militate  againfl  the  Intention  and  Spirit 
of  the  foregoing  Regulations. 

1 6th,  Previous  to  making  any  Depofit,  the  De¬ 
pofitor  fliall  be  required  to  fubfcribe  to  thefe  Regu- 


lations,  and  every  perfon  depofidng  the  Sum  of 
12S.  6d.  fhali  be  entitled  to  a  printed  copy  of  the 
Regulations  and  Colillitution  of  the  Society. 

17  th,  Donations  ihall  be  received  from'  thofe 
defirous  of  promoting  the  Efliablifhment,  which 
fhall  be  conhdered  an  auxiliary  fund  to  meet  any 
Expenditure  which  may  occur,  beyond  what  the 
ufual  Funds  of  the  Inflitution  can  fupport,  or 
be  otherwife  difpofed  of  as  may  be  determined  on 
at  a  Meeting  of  the  Trullees  and  Managing  Com¬ 
mittee. 


Under  thefe  articles  it  wall  be  feen  that  the 
Depofitors  wall  be  under  no  obligation  to  continue 
their  payments  into  the  Bank  a  week  longer  than 
they  {ball  choose  :  they  may  flop  w^hen  they  fhall 
find  it  inconvenient  to  go  on  to  make  the  Savings, 
without  incurring  any  forfeiture ;  and  they  may 
begin  them  again  w^hen  they  can  afford  to  do  fo ; 
watla  perfedi;  freedom  to  withdraw  their  money, 
without  enquiry,  w^henever  they  fhali  have  occafion 
for  it  for  any  purpofe.  And  to  prevent  a  poffible 
miftake  as  to  the  property  of  any  one  in  the  Bank 
for  Savings,  each  Depofitor  will  have  in  his  owm 
pofTeffion  a  paper,  in  the  nature  of  a  receipt,  in 
which  will  be  entered  every  fum  he  fhall  depofit. 
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It  will  be  obferved  by  thofe  who  are  converfant 
with  the  Inftitutions  at  Edinburgh  and  at  Bath,  or 
who  will  take  the  trouble  of  reading  their  Rules  in 
the  Appendix,  that  thefe  at  Southampton  vary 
from  both.  ' 

At  Edinburgh  the  Society  has  fome  advantages 
which  we  do  not  polfefs  j  there  the  Depofitor  by 
being  required  to  withdraw  his  money  as  foon  as 
it  amounts  to  ^10.  and  to  begin  a  new  account,  is 
fubjected  to  no  inconvenience,  becaufe  he  has  the 
means  immediately  at  hand  of  difpofing  of  the  fum 
withdrawn,  in  a  Bank  of  fuch  known  folidity 
as  to  be  in  point  of  credit  nearly  equal  to  a  na¬ 
tional  one ;  but  in  this  part  of  the  United  King¬ 
dom,  where  failures  have  unhappily  occurred  in 
the  country  banks  of  the  highefl  credit,  prudent 
and  necelfary  caution  requires  that  the  money 
Ihould  be  veiled  in  Public  Securities ;  and  as  it 
would  be  troublefome,  as  well  as  attended  with 
fome  expence  of  transfers,  to  compel  perfons  to 
withdraw  very  fmall  fums  for  the  purpofe  of 
placing  them  in  the  funds  in  their  own  names, 
they  are  allowed  to  let  them  remain  in  the  Bank 
for  Savings  till  they  lhall  amount  to  .^25.  when 
they  are  required  to  withdraw  them,  and  to  begin 
a  new  accompt. 

But  as  it  may  frequently  happen  to  perfons  in 
the  lower  claffes  of  life  not  to  know  how  to  go 
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about  purchafing  flock,  or  to  receive  the  Interefl  of 
it,  the  Inflitution  undertakes  to  do  both ;  fo  that 
the  Depofitors  can  be  put  to  no  inconvenience  by 
being  obliged. to  withdraw  their  money. 

The  interefl  of  money  in  the  £^,  per  cents,  at 
prefent,  is  fomewhat  more  than  for  .^loo.  fub- 
ject  of  courfe  to  fluduation ;  it  has  therefore  been 
thought  advifable  to  allow  only  per  cent,  to  the 
Depofitors  for  the  prefent,  referving  the  remainder 
of  the  interefl  for  the  expences  of  the  Eflablifhment 
in  the  firfl  inflance ;  but  the  furplus  profit,  what¬ 
ever  it  may  amount  to,  to  be  diflributed  among 
the  Depofitors  in  proportion  to  their  jufl  claims 
to  it,  as  a  bonus,  at  the  end  of  a  term ;  fo  that 
in  one  fhape  or  another  the  Depofitors  will  have 
the  benefit  of  every  fhilling  they  fave,  with  com- 
pound  interefl,  where  it  is  allowed  to  remain, 
except  what  fliall  be  fufficient  to  defray  the  trifling 
charges  of  management,  which  in  the  Inflance  cited 
will  not  I  believe,  including  a  falary  of  £20,  a 
year  to  the  clerk  for  keeping  the  books,  amount 
to  £40,  a  year  In  the  whole ;  the  corporation 
having  liberally  allowed  the  ufe  of  their  Grand 
Jury  Chamber,  and  the  Directors  taking  upon 
themfeives  the  trouble  of  the  neceffary  checks  on 
the  depofits  being  made  ;  the  remaining  expences 
can  only  be  for  flationary  and  printing. 
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This  arrangement,  after  much  c'onfideratlon,  has 
been  thought  more  eafy  and  convenient  to  the 
Depofitor  than  that  at  Bath,  where  his  money  is 
invefted  in  the  Public  Funds  as  foon  as  it  amounts 
to  20  fhillings;  and  from  that  time  it  bears  Intereff. 
I  will  not  however  be  fo  prefumptuous  as  to  fay 
that  the  Bath  Rules  may  not  be  the  befl,’^ 

No  apprehenfion  can  be  entertained,  that  in  the 
event  of  the  mofl  hidden  depreffion  of  the  Funds, 
Depofitors  can  be  induced  to  withdraw  their  money 
from  this  Inftitution  to  place  it  in  the  Stocks  ; 
a  fufficient  protection  is  indeed  afforded  againft  that 
by  all  fums  above  ^25.  being  placed  in  the  Funds 
at  the  rifk  of  the  owners,  and  by  fums  below  that 
amount  being  too  inconhderable  to  tempt  the  mofl 
eager  perfons  to  withdraw  them ;  efpecially  when 
the  improbability  of  the  defcription  of  perfons 
likely  to  be  Depofitors,  becoming  fpeculators, 
is  confidered ;  with  the  additional  guard  of  the 


*  In  a  Letter  from  a  very  meritorious  and  adlive  manager  of 
til  at  Inftitution,  dated  ift  January  1816,  (after  a  year’s  expe¬ 
rience)  he  tells  me  ‘‘  no  important  difficulty  or  objedlion  has 
occurred  or  is  expedled  but  he  modeftly  adds,  experience 
will  probably  fuggeft  various  improvements.” 

It  will  be  the  duty  of  thcfe  who  encourage  thefe  Inftitutions 
to  examine  all  the  Rules  that  ffiall  be  publiffied,  in  order  to 
form  a  fet  as  perfedt  as  they  can  be  made, 

C 
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Truflees  being  authorized,  if  they  fhall  fee  occa- 
fion,  to  compel  perfons  to  withdraw  their  depofits, 
however  fmall,  at  one  month’s  notice:  in  truth, 
for  fuch  fmall  fums  as  here  alluded  to,  the  expenfe 
of  placing  the  money  in  the  Funds  would  be  nearly 
equal  to  any  probable  profit  to  be  derived  from  the 
tranfaction :  in  any  event  it  is  a  confideration  for 
the  Truflees  only. 

With  refpect  to  any  inconvenience  that  may 
occur  from  a  rife  in  the  Stocks,  as  to  the  payment 
of  the  interefl  to  the  Depofitors,  it  is  neceflary  only 
to  obferve,  that  as  the  charges  of  management  wili 
be  fo  very  fmall,  as  has  been  flated,  aided  too  by 
private  fubfcriptions,  the  ^5.  per  cents,  mufl  be 
at  ^125.  before  any  difficulty  can  be  experienced  : 
and  when  that  happy  period  fhall  arrive,  it  will  be 
perfectly  juftifiable  to  make  a  fmall  reduction  In  the 
rate  allowed  to  thofe  for  the  fums  under  <^25. 
proportioned  to  fuch  eventual  rife  in  the  Public 
Funds, 

Thefe  Rules  may  be  capable  of  improvement, 
they  are  not  meant  to  be  reprefented  as  perfedl ; 
but  in  addition  to  the  convenience  of  fhewing  to 
perfons  meaning  to  becotne  Depofitors  the  efFe<5lual 
fecurity  for  their  Money,  and  the  duties  of  thofe 
entnifled  with  the  management  of  it,  great  ad¬ 
vantage  may  be  derived  from  their  being  fubmitted 
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to  the  general  notice  of  the  Public,  as  fomething 
for  others  to  employ  their  talents  and  induftry 
upon,  to  render  Inftitutions  of  this  fort  as  bene¬ 
ficial  as  they  are  capable  of  being  made ;  I  have 
for  that  reafon  inferted  in  the  Appendix,  the  Rules 
framed  by  the  Inftitutions  at  Edinburgh  and  at  Bath. 

If  thofe  of  the  Inftitution  here  ftated,  ftiall  be 
found  capable  of  Improvement  when  we  fliall  have 
had  the  advantage  of  a  year’s  experience,  it  will  of 
courfe  be  competent  to  the  governing  officers,  with 
the  confent  of  a  General  Meeting,  to  make  fuch 
alterations  as  fhall  at  that  time  be  judged  proper. 

The  advantages  of  thefe  Inftitutions  are  too 
obvious  to  make  it  neceflary  to  fay  much  upon 
them,  I  will  therefore  allude  only  very  generally 
to  them. 

Apprentices  on  firft  coming  out  of  their  time, 
who  now  too  frequently  fpend  all  their  earnings, 
may  be  induced  to  lay  by  Five  Shillings  to  Ten 
Shillings  a  Week,  and  fometimes  more,  as  in  many 
trades  they  earn  from  Twenty-four  Shillings  to 
Fifty  and  Sixty  Shillings  a  week. 

The  fame  obfervation  applies  fomewhat  lefs 
forcibly  to  Journeymen  in  moft  trades,  whofe 
earnings  are  very  confiderable,  from  not  beginning 
fo  early,  and  to  workmen  in  feveral  branches. 
With  refpedt  to  thefe  it  has  been  made  evident  to 
me  and  to  many  Members  who  attended  the  Men- 
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dicity  Committee  in  the  laft  Seflion  of  Parliament, 
that  in  numerous  inltances  when  the  gains  have 
been  as  large  as  above  flated,  the  parties  have  been 
fo  improvident  as  to  have  nothing  in  hand  for  the 
•  fupport  of  themfelves  and  families  when  vifited 
with  ficknefs,  and  have  confequently  fallen  imme¬ 
diately  upon  the  parifh.  In  fome  inltances  the 
tools  and  implements  of  their  trade  have  been 
carried  to  the  pawnbroker,  whereby  difficulties  w^ere 
thrown  in  the  way  of  their  labour  being  refumed 
on  the  reftoration  of  health.  I  will  not  however 
admit  that  habits  of  improvidence  and  thoughtlefs- 
nefs,  are  always  the  offsprings  of  vice,  as  I  am 
perfuaded  they  are  often  the  confequence  of  igno¬ 
rance  or  accident. 

Domestic  Servants,  whofe  wages  are  fre¬ 
quently  more  than  fufficient  for  their  neceffary 
expences. 

Carmen,  Porters,  Servants  in  lower 
CONDITIONS,  and  others,  may  very  generally  be 
able  to  make  fmall  Depofits. 

It  is  a  trite  obfervation  that  drunken  men  are  gene¬ 
rally  the  bell  workmen:  no  one  however  will  believe 
that  drunkennefs  can  advance  ikill ;  the  plain  fact 
is,  that  fuch  workmen  earn  a  great  deal  more  than 
is  neceffary  for  their  ordinary  maintenance,  and  not 
knowing  how  to  difpofe  of  the  remainder,  they 
fpend  it  in  drunkennefs  and  diffipation  of  the 
word:  kind.  '  , 
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With  refpecl  to  Day  Labourers,  *  the  full  ad-- 
vantage  cannot  be  expeded  to  be  derived  at  fir  ft,  as 

*  We  fhould  not  be  difcouraged  even  as  to  this  clafs  of 
men  ;  it  is  only  within  a  very  few  days  (in  the  midft  of  other 
engagements)  that  I  have  been  able  to  explain  to  thofe  in  my 
neighbourhood,  the  advantages  of  the  Syftem,  as  I  wifhed  the 
arrangements  to  be  complete  before  I  addrefled  myfelf  to 
them,  and  the  profpect  is  very  encouraging. 

On  going  to  Chrift  Church  on  the  15th  of  this  month, 
(January  1816)  in  one  of  the  very  worft  days  of  the  feafon, 
I  obtained  nearly  fifty  Depofitors  in  the  courfe  of  an  hour. 
Two  remarkable  inftances  occurred.  A  working  man  of 
the  name  of  Troke  brought  me  four  pounds  in  filver,  given 
him  v/hen  a  child,  which  he  had  kept  by  him,  without  having 
taken  it  out  of  the  bag,  for  more  than  forty  years,  not  knowing 
how  to  difpofe  of  fo  fmall  a  fum  fafely.  The  other,  of  the 
name  of  Saunders,  about  33  years  of  age,  a  Day-labourer, 
who  is  in  the  a(^lual  pofiefiion  of  ^100.  faved  from  the 
wages  of  labour  ;  the  account  he  gives  is  fo  interefting  as 
to  juftify  the  infertion  of  it  ;  that  he  remembers  going  to 
work  in  the  fields  at  eleven  years  of  age,  and  received 
for  his  labour  3  s.  per  week,  which  he  carried  home  to  his 
father  ;  his  wages  were  advanced  one  faiiling  per  week  at  the 
end  of  each  year  till  he  was  14  years  old  ;  he  then  received 
7  s.  per  week,  and  paid  his  father  6  s.  for  his  board,  wafhing, 
and  lodging  ;  the  year  following  he  received  Ss.  per  week; 
in  the  two  years  he  faved  fufficient  to  buy  a  watch  that  coll 
and  kept  himfelf  in  clothes  ;  at  the  age  of  fixteen  he  received 
9  s.  per  week,  and  continued  to  pay  his  father  6  s.  per  week 
for  his  board,  lodging,  and  wafhing  ;  this  nvas  the  frjl  year  he 
legan  to  fa’ne  any  money  he  could  put  out  to  intereH;.  About  fix 
years  ago  he  had  faved  £^o.  and  the  greateft  wages  he  had  then 
received  was  los.  per  week:  his  mafier,  Edmund  Wallcott 
Efq.  at  Winckton,  a  mod  refpedfable  gentleman,  in  whofe 
employ  he  has  long  been,  heard  by  fome  means  that  Saunders 
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far  as  relates  to  married  men  with  families ;  It  too 
frequently  happens  that  where  there  are  two  or 
three  children,  it  is  all  that  the  father  can  do  to 
fupport  himfelf  and  thofe  dependant  upon  him  with 
his  utmoil  earnings  ;  but  the  fingle  man,  whofe 
wages  are  the  fame  as  thofe  of  his  married  fellow 
labourers,  may  certainly  fpare  a  fmall  weekly  fum ; 
by  doing  which  he  would  in  a  reafonable  time  have 
faved  enough  to  enable  him  to  marry  with  a  hope 
of  never  allowing  any  one  belonging  to  him  to  be-r 
come  a  burthen  to  the  parifh. 


bad  got  fo  much  money^  and  told  him  how  wrong  it  was  to 
keep  it  by  him,  and  defired  he  would  al’ow  him  to  put  it  into 
the  Bank  at  Chrift  Church,  where  he  would  receive  intereft  at 
the  rate  of  ^4.  per  cent,  for  it.  The  money  was  accordingly 
lodged  in  the  Bank,  and  the  intereft,  with  what  he  has  fince 
faved,  now  amounts  to  <£100.  This  inftance  is  molt  impor¬ 
tant,  to  fhew  what  may  be  done  by  habits  of  ceconomy  and 
fobriety  :  37'  of  the  members  at  Chrift  Church  made  Depofits, 
befides  the  Weekly  Payments,  and  many  in  Lyndhurft ;  more 
will  certainly  come  in.  I  have  now  more  than  two  hundred 
in  my  lift  ;  the  names  of  22  of  whom  were  given  to  me  by  a 
neighbouring  gentleman,  adive  in  all  benevolent  works. 
A  confiderable  proportion  of  all  thefe  are  day-labourers. 
Thefe  circumftances  are  ftated,  as  an  incitement  to  gentlemen 
throughout  the  country,  without  whofe  exertions  this  incom¬ 
parable  plan  cannot  fucceed. 

I  learn  alfo  from  refpedable  authority,  that  in  the  town 
of  Hertford  and  two  fmall  adjoining  villages,  where  Banks 
for  the  benefit  of  the  Poor  have  been  eftablifhed  fome  years, 
that  there  was  depofited  in  the  laft  year  a  sum  amounting 
to  ^657.  in  furas  from  6r/.  to  2s •  weekly  from  perfons  ia 
tk§  lower  clafs* 
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-  Nothing  Is  fo  likely  as  the  encouragement  of  a 
plan  of  this  fort,  to  prevent  early  and  improvident 
marriages,  which  are  the  caufe,more  than  any  others, 
of  the  heavy  burthen  of  the  Poors  Rate.  When 
a  young  fingle  man  fhall  acquire  the  habit  of  faving 
he  will  be  likely  to  go  on  till  he  lhall  get  together 
as  much  as  will  enable  him  to  make  fome  provifion 
for  furnifhing  a  few  neceflaries  to  aflift  in  the  fup- 
port  of  a  family  before  he  thinks  of  marrying. 

This  is  an  attainment  that  every  man  who  has 
the  good  of  his  country  at  heart  muft  certainly 
wifli  for,  without  going  the  length  of  Mr.  Malthus 
(^vhofe  patriotifm  will  not  be  doubted)  in  dehring 
to  prevent  marriages  taking  place  till  the  parties 
can  flate  a  probability  of  their  being  able  to  main¬ 
tain  a  family  which  they  are  likely  to  have. 

If  the  full  effedl  of  this  fliall  not  be  experienced 
inftantly  with  refpect  to  the  clafs  I  am  now  fpeak- 
ing  of,  it  can  hardly  fail  of  being  produced  as  the 
rifing  generation  of  labourers  fhall  get  up  ;  when 
a  large  proportion  of  the  whole  clafs  will  probably 
become  Depofitors. 

The  advantages  of  the  economy  thus  recom¬ 
mended  will  be  feen  at  one  glance  of  the  eye,  by 
referring  to  the  Table  at  the  end  of  this  tra£l:, 
marked  (A. j,  in  which  is  fhewn  what  profit  will  be 

c  4 
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derived  from  different  Sums  depofited  weekly,  and 
at  the  end  of  what  terms.  * 

At  Edinburgh  it  is  in  proof  that  there  is  fre¬ 
quently  an  emulation  among  perfons  working  in 
the  fame  (hop  or  manufactory,  who  fhall  fave  mod 
during  the  week  to  depofit  on  the  following  Monday. 

I  may  here  afk  if  the  mind  of  man  can  invent 
any  thing  more  likely  than  this  to  revive,  and  to 
bring  into  aClion,  the  old  fpirit  of  abhorrence  to 
receiving  Parifh  Relief. 

The  fuccefs  at  Edinburgh  and  at  Bath  has  been 
very  confiderable  ;  more  fo  at  the  former  than  the 
latter,  from  the  eflablifhment  having  been  earlier 
there,  as  well  as  from  the  greater  extent  of  the 
city,  and  the  greater  variety  of  occupations  of  the 
lower  clafs  of  its  inhabitants. 

It  is  on  that  experience  I  rely  more  confidently 
than  I  fhould  have  done  on  the  theory  of  the  plan, 
excellent  and  unexceptionable  as  it  is ;  it  is  going 
on  in  Scotland,  according  to  the  latefi:  accounts, 
with  increafing  profperity  :  I  will,  therefore,  not 
believe  that  with  fuch  an  example  before  us  any 
one,  who  is  folicitous  for  the  good  of  the  community 
and  the  happinefs  of  the  lower  order  of  people, 

*  I  am  indebted  for  this  moft  valuable  Table  to  the  liberality 
and  kindnefs  of  Mr.  Morgan,  whofe  talents  have  long  been 
known  to  the  Public;  who  was  fo  good  as  to  frame  it  at  my 
recjueft.  It  will  be  feen  from  hence  what  value  fmall  favings 
will  be  of  to  Depofltors,  even  of  the  very  lowed:  clafs. 


c 
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Will  with-hold  his  bell  aid  and  his  warmed  fup- 
port  to  thefe  inllitutions. 

The  welfare  of  the  lower  clafles  of  fociety  cannot 
be  a  matter  of  indifference  to  any ;  nor  can  it  be 
doubted  that  their  htuation  will  be  ameliorated  by 
the  adoption  and  promotion  of  the  Banks  for  Sa¬ 
vings.  The  induftry,  fobriety,  and  oeconomy  among 
the  lower  orders  of  the  people  will  thus  be  pro¬ 
moted,  by  being  encouraged  to  make  little  favings 
for  a  provifion  againft  want  and  diflrefs  ;  and  their 
moral  improvement  will  be  advanced,  while  their 
focial  comfort  is  augmented.  By  the  Plan  which  I 
here  recomrnend,  this  beneficent  and  moft  im¬ 
portant  objedi:  will  be  obtained  at  no  expence  to 
the  higher  orders,  or  at  fo  trifling  a  one  as  to  be 
utterly  unworthy  of  notice. 

Fortuitous  aid,  given  as  it  is,  indifcriminately,  to 
an  extent  that  was  inconceivable  before  the  Enquiry 
in  the  Eloufe  of  Commons  in  the  lafl:  feffion,  is  in 
truth  often  ufelefs  to  the  receiver ;  and,  in  its  ten¬ 
dency,  certainly  mifchievous  to  the  community. 
Such  aid  can,  indeed,  never  be  productive  of  good, 
except  v/hen  it  is  guided  in  its  application  by  per- 
fonal  knowledge  of  its  objeCls,  or  after  a  full  enquiry 
into  their  fituations :  Knowledge  and  Enquiry,  which 
the  indolent  will  not  attempt,  and  the  mofl  aCtive 
cannot  always  have  it  in  their  power,  to  attain.* 

*  The  neceflary  Enquiry  will  be  very  much  alTifted  if  an 
E  ftablilliment  of  Noblemen  and  Gentlemen,  meeting  at 
Mr.  Martin’s,  and  principally  under  his  management,  fhall 
receive  a  Parliamentary  fanflion. 
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I  hope,  In  comprefling  the  explanation  T  wifli  to 
fubmit  to  the  Public,  to  afford  a  better  chance  of 
its  being  read,  I  have  omitted  nothing  material. 
The  fimplicity  and  precifion  of  the  meafure  prevents 
its  being  mifunderflood.  It  differs  in  that  refped 
from  every  thing  on  the  fubjed.  that  has  pre¬ 
ceded  it. 

A  proof  that  the  Depofitors  can  incur  no  rifk, 
will  be  found  in  the  Rules ;  nothing  depends  on  the 
folidity  dr  fecurity  of  the  Treafurer ;  the  money 
paid  in  weekly  mufl  be  regularly  veiled  in  the 
Funds,  the  Treafurer  not  being  permitted  to  have 
in  his  hands  more  than  <^200.  at  any  time,  for 
which  fum  the  Truftees  are  refponfible  ;  and  care 
is  taken  that  the  Stock  Receipts  fhall  be  pundlually 
and  carefully  examined,  to  afcertain  that  the  money 
is  from  time  to  time  invariably  purchafed  into  the 
Public  Funds. 

The  plan  has  in  it  the  germ  of  valuable  moral 
principle,  and  if  it  can  be  fairly  brought  into  adlion, 
will  tend  more  than  any  thing,  to  infufe  into  the 
minds  of  the  lower  order,  a  legitimate  fpirit  of  in¬ 
dependence.  Its  merits  are  fo  well  expreffed  where 
its  advantages  have  been  experienced,  that  I  cannot 
do  fo  well  as  to  quote  a  few  words  from  the  lafl 
Edinburgh  Report :  —  “  It  fecures  independence 
‘‘  without  inducing  pride  ;  it  removes  thofe  painful 
“  mif-givings  which  render  the  approaches  of 
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poverty  fo  appalling,  and  often  paralize  the  ex- 
“  ertions  which  might  ward  off  the  blow.  It  leads 
“  to  temperance,  and  the  reilraint  of  all  diforderly 
“  paffions,  which  a  wafleful  expenditure  of  money 
“  nouriihes  :  It  produces  that  fobriety'of  mind  and 
‘‘  fteadinefs  of  conduct  which  afford  the  beft  foun- 
dation  for  the  domedic  virtues  in  humble  life. 

“  The  effeds  of  fuch  an  Inftitution  as  this  upon  the 
“  character  of  the  People,  were  it  to  become 
univerfal,  would  be  almofl  inappreciable.^’ 

If  any  Parliamentary  fanction  or  prctedion  fhall 
be  found  neceffary  for  the  fupport  of  thefe  Inftitu- 
tions,  or  for  a  general  extenfion  of  them,  reliance 
may,  I  am  perfuaded,  be  had,  on  an  application  of 
that  nature,  being  liftened  to  with  attention. 

Having  ftated,  or  obferved  upon,  every  thing  that 
appears  to  me  effential  to  recommend  the  Banks  for 
Savings,  which  I  wiffi  to  do  in  the  warmeft  manner, 

I  am  defirous  to  fay  a  few  words  on  Friendly 
Societies,  merely  to  correct  fome  mifconceptions 
about  them ;  and  becaufe  I  have  no  where  feen  the 
Banks  for  Savings  commended  without  unfavourable 
remarks  on  thofe  Societies,  which  have  for  their 
object,  a  provifion  for  ficknefs,  and  generally  for  - 
old  age.  I  have  not  the  remoteft  intention  of  put¬ 
ting  them  in  competition  with  the  other  Inftitutions, 
or  of  exciting  a  controverfy  on  the  fubjed.  No 
one  can  have  a  more  decided  opinion  on  the  fupe- 
rior  benefits  of  the  former  than  I  have  5  but  I  am 
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perfuaded  the  advantages  of  the  latter  fo  far  out¬ 
weigh  the  objedions  which  have  been  made  to 
them  as  to  entitle  them  to  fupport  and  encourage¬ 
ment,  which  will  not  interfere  in  any  manner  what- 
-ever  with  the  Banks  for  Savings. 

The  Period  when  thefe  Societies  were  firfl  ella- 
blilhed  cannot  be  fixed,  but  there  were  certainly 
fome  exifling  before  the  middle  of  the  lafl  century, 
yet  they  continued  in  fmall  numbers  under  the 
difadvantages  of  inceflant  Ioffes,  fometimes  by  their 
money  being  lent  on  infufficient  fecurities,  but 
much,  oftener  by  their  Funds  being  plundered*  with 
impunity,  which  practices  broke  up  many  and  dif- 
couraged  the  formation  of  others.  It  was  for  the 
correction  of  thofe  very  ferious  mifchiefs  that  I 
brought  in  a  bill,  that  was  paffed  in  the  year  1793 
into  a  law  for  their  protection. 

My  inclination,  at  the  time,  was  to  give  Magiftrates 
a  power  of  effectual  interpofition  in  all  the  affairs  of 
the  Societies,  believing  that  that  would  have  been 
exercifed  to  their  advantage  ;  but  from  a  correfpon- 
dence  I  had  with  Members  of  them  in  every  part  of 
England,  while  the  bill  was  depending,  1  found  if  I 

iff 

*  A  fraud  or  rather  robbery  of  this  fort  at  Afhborn  in 
Derbyfiiire,  referred  to  in  a  recent  publication,  was  the  oc- 
cafion  of  Dodlor  Johnfon  compofmg  a  remarka])ly  energetic 
fermon,  preached  by  his  friend  the  Pallor  of  the  place,  from 
ill  Corinthians,  6th  chapter  8th  verfe,  Nay,  you  do  wron^ 
land  defraud,  and  that  your  Brethren.” 


♦ 
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had  perfifted,  and  the  Act  had  been  modelled  ac¬ 
cordingly,  almoft  every  exifling  Society  would  have 
been  dilTolved.  I  thought  it  better,  therefore,  to 
obtain  what  I  could,  than  to  leave  them  equally 
without  protection  and  without  control. 

The  protection  has  in  mofi  inflances  been  found 
effectual,  and  the  advantages  are  confiderable ;  but 
to  be  entitled  to  thofe,  the  Society  mufl,  in  the  firft 
inftance,  declare  the  purpofe  of  their  eftablifhment 
to  the  Magiflrates,  after  which,  the  Rules  mufl  be 
diflinctly  approved  of  at  the  Quarter  SefTions,  where 
they  are  generally  referred  to  a  barrifrer. 

How  valuable  this  protection  has  been  may  be 
judged  of  by  the  rapid  growth  of  thefe  Societies, 
the  members  of  which  have  increafed,  from  I  think, 
fomewhere  about  50,000  (I  fpeak  from  recollec¬ 
tion)  to  more  than  704,000,  according  to  the 
Numbers  under  the  Act  for  Returns  of  the  Poor, 
between  1793  and  1805. 

Under  the  Friendly  Society  Act  the  interpofition 
of  the  Juflices  for  adjufling  difputes  might  have  been 
defeated  by  a  rule  being  inferted  to  fettle  them  by 
arbitration  of  members  fuch  a  rule  might,  how- 

*  It  was  under  this  A6t  that  Provilion  was  firft  made  to 
prevent  Perfons  (confined  then  to  Members)  being  removed 
from  Places  where  they  were  not  Pariftiioners,  till  they  Ihould 
become  aftually  chargeable  :  I  felt  confident  that  the  Principle 
once  eftablifhed,  the  Meafure  would  foon  become  general : 
It  was  made  fo,  in  the  fame  words,  by  35  Geo.  3.  cap.  loi, 
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ever,  have  been  rejected  at  the  Seffions. — -And  by 
fubfequent  Statute  of  the  49  G.  3.  the  power  of  the 
Juflices  is  made  abfolute. 

The  inconveniencies  attending  Friendly  Societies 
have  been  greatly  exaggerated  ;  wafte  of  time  and 
drunkennefs  are  much  infilled  upon,  whereas,  I 
believe,  it  will  not  be  found  that  the  meetings  any 
where  take  place  till  after  the  hours  of  labour  are 
over,  or  where  the  members  are  not  reflricted  to 
one  pint  of  beer. 

Thefe  meetings  are  reprefented  alfo  as  held  feven* 
teen  times  a  year,  but  as  far  as  my  experience  goes, 
none  are  held  oftener  than  once  a  month,  and  the 
annual  feafl; :  In  the  confiderable  Town  where  the 
prefent  Inflitution  is  eflablifhed,  the  members  meet 
only  once  a  quarter.  I  never  happened  to  enquire 
about  the  frequency  in  the  Metropolis,  and  cannot 
therefore  fpeak  of  thofe. 

Complaints  have  certainly  been  made  of  perfons 
aflembling,  under  the  pretence  of  a  Friendly 
Society,  for  bad  and  dangerous  purpofes  ;  but  feek* 
ing  anxioufly  for  accurate  information  on  that  head, 
I  have  not  been  able  to  difcover  a  Tingle  inftance 
where  that  confequence  has  followed  in  the  cafe  of  a 
Society  whofe  rules  were  regiftered  according  to  law, 

Apprehenfions  have  been  expreffed  of  the  con- 
fequences  that  may  refult  from  the  public  meetings 
(erroneoufly  calculated  as  to  frequency,)  of  fuch 
numerous  focieties  of  ill-informed  individuals  open 


\ 
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to  fedudlion ;  on  which  I  would  obferve,  that  the 
mod  defponding  man  living  can  hardly  think  it 
within  the  reihotefl  probability,  that  the  internal 
peace  and  tranquillity  of  the  country  will  again  be 
put  to  fo  fevere  a  trial  in  that  refpecl  as  it  was  in 
periods  fince  the  year  when  the  Prote6ling  A£t 

was  palTed. - DH  talem  aver  tit  e  pejiern  ! - If, 

however,  any  further  legillative  check  to  prevent 
fuch  mifchief  can  be  devifed,  it  may  be  expedient 
that  it  fhould  be  adopted. 

But  the  mod  remarkable  objedion  made  to 
thefe  focieties  is,  that  under  one  of  the  rules 
generally  made,  it  is  provided  that  ^5.  fhall  be 
paid  to  the  widow,  at  the  time  of  her  hufband’s 
death,  as  likely  to  enrich  the  milliner  and  mantua 
maker  !  I  believe,  even  in  the  capital,  it  will  feldom 
happen  but  that  the  widow  of  a  man  whofe  circum- 
dances  led  him  ,to  be  a  member  of  a  Friendly 
Society,  will  think  more  of  prefent  neceflities,  and  the 
means  of  future  fupport,  than  of  ornamenting  her 
perfon  with  expenfive  weeds  :  in  the  country  I  am 
fure  the  apprehenfion  is  vifionary  ;  within  my  own 
experience  the  fum  of  ^5.  at  the  commencement  of 
a  widowhood  has  been  found  to  be  a  great  bleffing. 

For  the  loan  of  this  Sum  to  perfons  in  poor  and 
indigent  circumdances,  focieties  have  been  exprefsly 
edablifhed  at  Edinburgh  and  at  Bath,  where  the 
whole  fubject  is  fo  well  under dood ;  may  it  not 
then  be  aiked  whether  what  is  done  in  thofe  places 
by  enlightened  men  fhould  be  thought  deferving 
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of  reprehenfion  in  focieties  where  the  members  are 
aflbciated  for  the  relief  of  each  other. 

There  certainly  are  other  inconveniences  attend¬ 
ing  Friendly  Societies  not  here  referred  to;  but  thefe 
are,  as  I  have  already  obferved,  much  more  than 
balanced  by  the  advantages ;  and  I  well  know  there 
is  hardly  one  of  the  former  that  might  not  be 
remedied  by  an  adlive,  but  not  too  authoritative  an 
interpofition  of  a  neighbouring  gentleman. 

The  allufion  to  thefe  Loan  Funds  in  the  two 
cities  where  benevolent  Inflitutions  for  the  Poor  are 

I 

conducted  with  fo  much  zeal  and  adivity,  leads 
me  to  depart  from  my  main  fubjed,  in  a  few  lines, 
to  fhew  that  perfons  in  the  lower  clafs  may  be 
affifted  in  that  way  with  very  fmall  rifk  to  the 
lender  ;  although  the  focieties,  wifliing  to  ufe 
prudent  caution,,  have  hitherto  proceeded  on  a 
fmall  fcale. 

At  Bath  the  Loans  from  1807  to  1814 

amounted  by  the  laft  Returns  to  -  -  ^2,477  17  6 

Of  which  were  repaid  -  .^2,262  6  6 
Remaining  good  debts  -  -  169  3  6 

2,431  10  o 

Doubtful  and  bad  debts  -  -  46  7  6 

- -  2,477  -17  6 

At  Edinburgh,  in  two  years,  there  had  been  44  Loans, 
amounting  to  ^lyo.  of  which  3^116,  2S.  6d.  hath  been, 
repaid  ;  and  no  doubt  was  entertained  about  the  remainder. 

In  every  cafe  the  perfon  applying  finds  fome  one  to  be 
anfwerable  for  the  repayment. 
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I  have  no  wifh,  however,  to  connect  inflitutions 
of  this  fort  with  the  Banks  for  Savings' ;  the  objeds 
fhould  never  be  blended  ;  they  are  not  fo  in  the 
inftances  above  mentioned  ;  I  allude  to  them  merely 
to  fliew  what  good  may  be  done  in  that  way.  Let  us  - 
apply  our  whole  exertions  in  fupport  of  the  Banks  ^ 
the  other,  however  benevolent  and  ufeful,  is  a  fub- 

ordinate  objed. 

*• 

In  Scotland,  I  believe  the  '^pulpit  has  been  found 
a  very  efficacious  means  of  giving  furtherance  to 
the  meafure  of  the  Banks,  as  well  in  the  congre¬ 
gations  of  diflenters  as  in  the  eftabliffied  church  ; 
it  being  confidered  as  one  tending  to  the  advance¬ 
ment  of  religion  and  good  morals,  as  well  as  to  great 
temporal  advantages.  How  far  the  fame  pradice 
may  be  adopted  in  places  in  this  part  of  the  united 
kingdom  where  focieties  are  formed,  or  intended  to 
be  propofed,  I  mull  leave  to  more  competent 
perfons  to  decide.  In  any  event,  the  exertions  of 
the  clergy  among  their  pariffiioners  may  be  of 
infinite  ufe ;  and  in  a  matter  of  fuch  moment  I 
cannot  entertain  a  doubt  but  that  they  will  be 
made. 

I  can  make  this  Appeal  with  the  greater  con¬ 
fidence  when  I  contemplate,  I  hope  with  not  too 
fanguine  an  expedation,  the  advantages  which  the 
propofed  Inllitution  hold  forth  to  the  bell  Interefls 
of  Society, 
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The  Plan  which  I  have  ventured  to  recommend 
feems  to  me  calculated  to  produce  the  mofl  effen- 
tial  Improvement  in  the  Condition  of  the  lower 
order  of  the  people,  whether  we  look  to  their 
temporal  welfare  or  beyond  that ;  in  that  objeft 
all  ranks  are  concerned ;  even  were  we  to  fet 
confiderations  of  humanity  afide  and  coldly  calcu¬ 
late  upon  it  as  a  meafure  of  prudence. 

I  would  not  however  do  fuch  injuftice  to  the 
Britifli  character  as  to  fuppofe  that  the  people  of 
this  country  will  require  any  other  incentive  than 
that  of  benevolence  to  prompt  their  exertions  ;  but 
it  will  not  leflen  thofe  exertions  to  refled  that  in 
the  found  and  extended  view  which  I  trufl  I  have 
taken  of  this  meafure,  benevolence  is  patriotifm 
and  the  indulgence  of  private  feeling  an  exercife 
of  public  virtue. 


•> 
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SINCE  I  clofed  thefe  Obfervatidns,  I  have 
teceived  from  a  very  highly  refpedable  friend, 
“  A  Propofal  for  eftablilhing  Life  Annuities  in 
Parifhes,  for  the  Benefit  of  the  induftrious  Poor,’* 
publilhed  in  1772,  by  Mr.  Baron  Mazer es,  with 
alterations  fuggefted  by  Do£lor  Price ;  at  the  end  of 
which  is  a  notice,  “  that  the  Author  of  the  Propofal 
had  received  inftrudlions  from  fome  gentlemen 
of  the  Houfe  of  Commons,  who  approved  the 
defign  of  it,  to  prepare  the  Draft  of  an  AS:  of 
Parliament  to  enable  the  Parifh  Officers  in 
England  to  grant  fuch  Life  Annuities  as  are 
‘‘  therein  recommended,  to  their  refpeSive  Poor, 
“  and  to  bind  the  poor  rates  of  the  faid  parifhes 
“  for  the  due  payment  of  them,  inferting  in  the 
“  faid  Draft  certain  additional  reftraints  and  pfe- 
“  cautions  concerning  them,  which  have  been 
“  fuggefted  by  thofe  gentlemen,  and  are  likely  td 
prove  very  beneficial.” 

In  purfuance  of  which,  Mr.  Curfitor  Baron 

D  3 


C  36  ) 


Mazeres  fubmits,  in  the  publication  above  men¬ 
tioned,  the  heads  of  a  Bill  accordingly. 

And  very  early  in  the  next  feffion  fuch  a  bill 
was  brought  into  the  Houfe  of  Commons  by 
Mr.  Dowdfwell,*  under  the  title  of  “  An  Ad:  for 
“  the  Support  of  Poor  Perfons,  in  certain  Circum- 
‘‘  fiances,  by  enabling  Parifhes  to  grant  them 
“  Annuities  for  Life,  upon  Pur  chafe,  and  under 
certain  Reflriclions,”  and  pafled  the  Houfe  of 
Commons,  but  it  was  dropped  in  the  Houfe  of 
Lords,  where  it  did  not  obtain  a  fecond  reading  ; 
the  queilion  for  which  having  been  poftponed  for 
fix  months* 

The  mod  important  parts  of  the  Plan  were  to 
enable  the  pariflies  to  grant  Annuities  to  a  t  limited 
amount  to  fuch  of  the  inhabitants  as  fhould  be  de- 
firous  of  purchafing  them.  And  that  the  Annuities 

I 

fliould  be  paid  out  of  the  Poors  Rates. 


*  The  Gentlemen  who  were  inftrudted  to  bring  it  in  with 
him’,  were  Lord  John  Cavendifh,  Sir  G.  Saville,  Mr.  Burke, 
Mr.  Jackfon,  Mr*  Dunning,  Mr.  Rice,  Mr.  Thos.  Townfliend, 
Mr.  Cornwall,  Sir  Grey  Cooper,  Mr.  Frederick  Montagu, 
Sir  Rich.  Sutton,  Mr.  Fuller,  and  Mr.  Graves  ;  who  were 
probably  the  encouragers  of  the  mealure  alluded  to. 

f  ^20.  a  year}  and  no  lefs  than  ^5.  to  be  employed  in 
the  purchafe. 
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I  am  induced  to  notice  this  Plan  on  account  of 
the  very  eminent  talents  of  the  Propofer,  and  of  the 
Improver  of  it ;  as  well  as  from  the  high  con- 
fideration  moft  juftly  due  to  the  charaders  of 
the  Members  of  the  Houfe  of  Commons  who 
encouraged  and  brought  forward  the  meafure ; 
which  inclination  has  been  ftrengthened  from  the 
circumftance  of  few  Members  being  now  alive 
who  were  in  Parliament  in  1773. 

A  mere  reference  to  the  perfons  by  whom  the 
meafure  was  brought  forward  and  encouraged  is 
fufficient  to  entitle  it  to  great  refped  :  the  names 
of  Mr.  Mazeres  and  of  Dodor  Price  muft  eftablifh 
the  perfed  accuracy  of  the  calculations :  and  it 
would  be  difficult  to  find  in  our  Parliamentary 
hiflory,  men  more  diftinguifhed  for  their  talents, 
their  zeal  and  their  good  intentions  than  thofe  to 
whom  the  framing  this  Bill  was  committed  :  but  I 
hope  I  may  be  permitted  to  fay,  that  it  does  not 
appear  to  me  that  if  the  Bill  had  been  pafled  into  a 
law  it  would  have  been  produdive  of  the  beneficial 
effeds  expeded  from  it. 

In  the  firft  place,  the  poor  man  to  have  had  the 
benefit  of  it  muft  have  been  in  poffeffion  of  a  fum 
of  money  ready  to  lay  out :  need  I  afk  in  how  many 
inftances  that  would  have  been  found  to  be  the  cafe 
in  any  part  of  the  country,  or  would  be  found  now  ? 
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Then  the  method  propofed  of  difpofing  of  it  was  in 

the  purchafe  of  an  Annuity  ;  the  benefit  of  which 

would  have  been  confined  to  the  purchafer,  inflead 

of  the  money  being  in  his  difpofal,  to  be  laid  out  in 

various  ways,  to  enable  an  induftrious  man  to  go  on 

in  fupporting  his  family,  and  to  leave  fome  provifion 

1 

for  them  at  his  death.  In  the  cafe  of  the  Annuitant 
the  benefit  of  his  favings  would  end  with  his  life, 
and  the  family  on  lofing  him  would  probably  be 
dellitute,  and  become  a  burthen  on  the  pari(h. 


Secondly,  The  Annuities  were  to  be  charged  On 
the  Poors  Rates  of  the  Parilhes  ;  which  fecurity 
would  have  been  ultimately  good,  as  the  whole  pro¬ 
perty  of  the  parifh  is  liable  to  the  rates  ;  but  when  it 
is  confidered  in  what  manner  the  affairs  of  many 
parifhes  are  managed,  there  could  have  been  no  cer¬ 
tainty  of  the  payments  ;,being  regular,  in  a  large 
proportion  of  thofe  in  England,  What  the  pro¬ 
jectors  thought  of  this,  is  indeed  proved,  by  the 
provifions  fuggefted  for  enforcing  them  ;  the  punc¬ 
tuality  depended  in  all  inftances  upon  the  Church¬ 
wardens  and  Overfeers,  a  perpetually  fluctuafing  fet 
of  men,  whofe  duty  would  have  been  complicated 
and  difficult.  On  granting  the  Annuities,  the 
Rector  or  Vicar  was  to  have  been  a  party,  for 
effectually  fecuring  regularity ;  but  this  was  not 
required  in  cafes  where  the  Incumbent  fhould  be 
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abfent  more  than  thirty  days.  Some  conjecture 
may  be  formed  of  the  number  of  inftances  where 
that  fecurity  would  be  wanting,  by  the  returns  of 
the  refidence  of  the  Clergy. 

The  Stock  accompts,  in  all  cafes,  mufl  have  been 
transferred  annually  as  the  Overfeers  went  out  of 
office ;  complicated  too  by  the  deficiency  of  the 
dividends  for  the  annuities  being  fupplied  from 
the  rates. 

Dodbor  Price  fuggefted  the  Annuities  not  to  com¬ 
mence  till  the  parties  fhould  be  55  or  60  years  of 
age,  the  object  of  which  was  very  commendable 
and  highly  defirable,  as  very  greatly  increafing 
the  amount  of  them,  and  giving  a  good  income  at  a 
period  of  life  when  moft  wanted;*  but  unfortunately 
few  of  the  lower  order  would  have  been  likely  to 
have  fubmitted  to  privations  for  many  years  for  a 
very  diftant  benefit. 

To  thefe  fuggeflions  fome  objedions  were  pub- 
liflied,  not  one  of  which  was  of  the  nature  here 
alluded  to. 

A  Plan  of  fomewhat  the  fame  nature  as  that  of 
Mr.  Baron  Mazeres,  for  granting  Annuities  at 


*  An  Inftitution  fomewhat  of  this  nature,  at  Chaillot  near 
Paris,  is  defcribed  in  Redhead  Yorke’s  Letters  from  France, 
vol.  i.  p.  204. 


I 


(  40  ) 


different  Periods  of  Life,  was  fuggefled  a  few 
years  ago,  under  the  name  of  Tranquillity,”  by 
Mr.  Bone  ;  but  I  believe  no  progrefs  was  made 
in  it,  although  very  refpeftable  Truftees  were 
named. 
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No.  L — (Edinburgh.) 

REGULATIONS  for  carrying  on  the  BANK. 

ill,  A  BANK  for  receiving  fuch  fmall  fums  as  may 
-XjL  be  faved  from  the  earnings  of  tradefmen, 
mechanics,  labourers,  servants,  &c.  will  be  opened  every 
Monday,  between  the  hours  of  nine  and  ten  o'clock, 
A.  M.  at  the  office. 

ad,  The  money  depofited  lhall  bear  intereftat  per 
cent.  fubje£l  to  the  regulations  after  fpecified ;  and  the 
capital  lhall  be  repaid,  with  the  intereft,  when  required. 

3d,  No  fum  lefs  than  one  Ihilling  lhall  be  received 
as  a  depolit ;  but  no  intereft  lhall  be  allowed  on  any 
payments  till  they  amount  to  the  fum  of  I2s,  6d.  on 
which  intereft  at  4  ^  per  cent,  will  be  allowed.  Every 
additional  fum  of  1 2  r.  6d,  that  may  be  loaged,  will  bear 
intereft  in  the  fame  manner. 

4th,  Intereft  is  to  be  calculated  by  months,  as  the  cal¬ 
culation  by  days  on  fuch  fmall  fums  would  be  extremely 
Iroublefome,  without  any  adequate  advantage. 
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5th,  Every  Monday  the  office  will  be  open  for  depo-' 
fits,  and  alfo  for  drawing  out  fuch  fums  as  may  be 
required. 

6th,  The  depofits  and  payments  fhall  be  regularly 
entered  in  a  book  in  the  office  ;  and  every  perfon  depo- 
filing  money  fhall  be  furnifhed  with  a  duplicate  of  his 
account,  in  which  every  payment  fhall  be  regularly  en¬ 
tered  as  foon  as  made.  This  duplicate  fhall  be  renewed 
at  the  end  of  the  year.  The  amount  of  the  fum  already 
paid  in,  together  with  the  intereft  due,  being  transferred 
to  a  new  duplicate,  and  a  correfponding  entry  made  in 
the  books  in  the  office. 

7  th,  As  the  obje£l:  is  to  encourage  the  depofit  of 
fmall  fums  which  a  bank  will  not  receive,  and  which 
might  be  fquandered  away,  unfafely  depofited,  or  loft, 
altogether,  if  not  fecured  in  this  bank,.  >vhenever  the 
fum  depofited  amounts  to  i£io.  the  owner  will  be  re¬ 
quired  to  withdraw  it,  in  order  to  its  being  depofited  in 
a  bank  ;  and  a  new  account  will  be  opened  for  the 
fmall  fums  of  his  favings  as  formerly. 

8th,  The  money  paid  in  is  to  be  depofited  in  an  ac¬ 
count  with  Sir  William  Forbes  and  Co.  5  and  all  orders 

on  this  account  are  to  be  fubfcribed  by  the  Treafurer 

% 

and  one  Direftor. 

A  report  of  the  proceedings  is  made  up  every  three 
'months,  and  laid  before  the  Committee  of  Management. 
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It  will  be  gratifying  to  exhibit  the  following  abftra£t 
of  the  proceedings  of  the  Edinburgh  Bank,  as  made’  up 
every  three  months. 


During  three 
Months  up  to 

Number 
of  new 
Contri¬ 
butors. 

Money 

paid  in. 

Money 

paid  out. 

Remains. 

1814. 

^  s.  d. 

S.  d. 

S  •  d • 

I  April, 

28 

45  3  0 

3  18  0 

41  5  0 

I  July, 

35 

73  0  6 

\ 

38  16  6 

34  4  G 

I  October, 

39 

103  3  0 

58  14  6 

44  8  6 

1815. 

I  January, 

30' 

129  6  0 

70  17  6 

58  8  6 

I  April, 

247 

493  0 

133  7  0 

360  II  0 

I  July, 

205 

821  15  0 

392  13  0 

429  2  0 

I  Odtober, 

161 

797  12  6 

396  3  0 

361  9  6 

745 

2,423  18  0 

1,094  9  ^ 

1,329  8  6 

This  ftatement  affords  room  for  many  very  gratify¬ 
ing  refledflons,  as  well  on  account  of  the  increafing 
numbers  who  take  the  benefit  of  this  institution,  as 
from  the  accumulation  of  payments  over  the  fums 
drawn  out. 
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No.  II. — (Edinburgh.! 


James  Menzies,  Labourer,  55,  Cowgate. 


1814. 

Jan.  7 

Five  Shill. 

£  s.  d, 
050 

R.R. 

14 

Four. 

040 

A.D. 

21 

Ten  and  Six. 

0106 

J.  F. 

Feb.  4 

Eight. 

080 

R.R. 

i8 

Nine. 

090 

C.M. 

March  4 

Five. 

050 

C.M. 

11 

Seven  and  Six. 

076 

C.M. 

April  I 

Six. 

060 

J.  F. 

8 

One  Pound. 

100 

H.R. 

29 

Fifteen. 

0  15  0 

H.R. 

May  6 

Ten. 

0  10  0 

A.D. 

June  3 

One  Pd.  Ten 

0  0 

0  0 

1 

M 

A.D. 

1 

Twelve. 

2  10  0 

0  12  0 

A.D. 

[July  3 

Ten  and  Six. 

0106 

A.D. 

I  17 

Five. 

050 

C.M. 

1 

Seven. 

07b 

C.M. 

I  Aug.  7 

Six. 

060 

C.M. 

14 

Five. 

050 

R.R. 

28 

Ten. 

0  lO  0 

R.R. 

Sept,  .  4 

Eight. 

080 

R  R. 

0(&.  2 

Nine. 

090 

R.R. 

Nov.  6 

One  Pound. 

626 

100 

A.D. 

Dec,  4 

Fifteen. 

5  2  6 

0  15  0 

A.D. 

25 

Sixteen. 

0160 

C.M. 

- 

Intereft 

0  2  35 

6  15  9 

APPENDIX 
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No.  IIL—  (Edinburgh.) 


James  Menzies, 
Labourer,  55  Cowgate. 

1814. 

j. 

Intereft. 

\  £  s.  d. 

Int. 

s.  d. 

Int. 

Jan. 

7 

0 

5 

0 

14 

0 

4 

0 

21 

0 

10 

6 

-  2 

Feb. 

4 

0 

8 

0 

-  ‘1 

18 

0 

9 

0 

Mar. 

4 

0 

5 

0 

-  I 

11 

0 

7 

6 

•  April 

I 

0 

6 

0 

—  I 

8 

I 

0 

0 

-  I 

29 

0 

15 

0 

1 

0 

WIm 

May 

6 

0 

JO 

0 

4 

0 

0 

Paid  June  3 

I 

10 

0 

■  ' 

- 

2 

10 

0 

-  10 

- 

24 

0 

12 

0 

July 

3 

0 

10 

6 

-  2 

17 

0 

5 

0 

-  14 

0 

/ 

0 

Aug. 

7 

0 

6 

0 

-  I 

H 

0 

5 

0 

28 

0 

10 

0 

-  1 

Sep. 

4 

0 

8 

0 

-  I 

oa. 

2 

0 

9 

0 

6 

2 

6 

Paid  Nov.  6 

i 

0 

0 

5 

2 

6 

Dec. 

4 

0 

I? 

0 

-  4 

r 

25 

0 

16 

0 

Intereft 

0 

2 

3^ 

6 

15 

94 

^3 
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Intereft  Account. 

Of  Intereft  paid  during  the  Year 
when  Depofits  are  drawn  out 

Intereft  Account. 

Of  Intereft  on  Depofits  due 
at  31ft  December. 

R.  Campbell 

£  s. 

0  0  4i 

Fo. 

Brought  over 

£>  s.  d. 

2  15  2 

J.  Johnftone 

0  12 

\s 

R.  Roy 

054 

J,  Lang 

0 

0 

WlM 

16 

T.  Spens 

0  4  7-J 

S.  Frafer 

0  I  1  j 

7 

L.  Keir 

0  1 1  4 

0  2  III 

3  >6 

Intereft  paid  on  Depofits  drawn  out  Jio  211 
IntereH  due  at  31ft  December  -  3  16  5^ 

3  19  5 

Intereft  on  account  of  Sir  W.  Forbes') 

and  Co.  -  -  3 

Balance  in  favour  of  Savings’ Bank  -  o  10  10 
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No.  IV.— (Edinburgh.) 

TABLE  OF  INTEREST.* 


N 

Sums. 

Mos. 

Mos. 

Mos. 

Mos. 

Mos. 

Mos. 

jVIos. 

Mos, 

Mos. 

Mos. 

Mos. 

Mos. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

/ 

n 

12 

€ 

s. 

d. 

5. 

d. 

s. 

d. 

S. 

d. 

1 

d. 

5, 

d. 

s. 

d. 

d. 

5. 

£Z. 

s. 

e/. 

s. 

d. 

s. 

d. 

s. 

0 

12 

6 

0 

1 

2 

1 

0 

1 

0 

1 

0 

1 

2 

0 

2^ 

2 

0 

3 

0 

1 

34 

0 

! 

4 

0 

44 

0 

5 

0 

54 

0 

6 

I 

5 

0 

0 

I 

0 

2 

0 

3 

0 

4 

0 

5 

0 

6[o 

7 

0 

8 

0 

9 

0 

10 

0 

1 1 

I  0 

I 

17 

6 

0 

0 

3 

0 

44 

0 

6 

0 

74 

0 

9 

!o 

1 

I 

loj 

I 

0 

I 

I 

3 

I 

4l 

I 

6 

3 

10 

0 

0 

2 

0 

4 

0 

6 

0 

8 

0 

10 

I 

c 

I 

2 

I 

4 

1 

6 

I 

8 

I 

10 

2 

0 

3 

2 

6 

0 

2^ 

■^2 

0 

5 

0 

74 

0 

10 

I 

^  2 

I 

3 

I 

54 

I 

8 

I 

104 

2 

j 

2 

34 

2 

6 

3 

15 

0 

0 

3 

0 

6 

0 

9 

I 

0 

I 

3 

I 

6 

9 

2 

0 

2 

3 

2  6 

1 

12 

i 

9 

3 

0 

4 

7 

6 

0 

34 

7 

0 

loj 

I 

2 

I 

54 

I 

9 

2 

ci 

2 

4 

2 

7i 

1 1 

3 

2-i 

2 

3 

6 

:> 

0 

0 

4 

0 

8 

I 

0 

I 

4 

[ 

8 

2 

0 

A 

1 

2 

8 

3 

0 

3 

4 

3 

8 

4 

0 

5 

12 

6 

0 

44 

0 

9 

I 

I  “ 

I 

6 

I 

loj 

3 

2 

74 

3 

0 

3 

4I 

3 

9 

14 

4 

6 

6 

5 

0 

0 

5 

0 

10 

I 

n 

0 

I 

8 

2 

I 

2 

6'2 

i 

1 1 

3 

4 

3 

9 

4 

2j4 

7 

5 

0 

6 

17 

6 

0 

:)2j 

0 

1 1 

I 

42 

l 

10 

2 

34 

2 

9 

3 

2^ 

3 

8 

4 

14 

1 

4 

7 

:> 

04 

3 

6 

7 

10 

0 

6 

1 

I 

c 

I 

6 

2 

0 

2 

6 

3 

0 

3 

6  i 

1 

4 

0 

4 

6 

5 

0 

5 

6 

6 

0 

8 

2 

0 

I 

1 

I 

71! 

2 

2 

2 

Si 

3 

3 

3 

4  4 

4 

'°i 

5 

5 

5 

'^4 

6 

6 

8 

15 

0 

0 

7| 

I 

2 

I 

9 

2 

4 

2 

1 1 

3 

6 

4 

f 

4 

8 

5 

3 

7 

1 

10! 

6 

5 

7 

0 

9 

7 

6 

0 

74 

I 

3 

I 

104 

2 

6 

3  14 

3 

9 

4 

44 

5 

0 

5 

74 

5 

3 

6 

IO§ 

7 

6 

*  The  Calculations  in  this  Table  are  at  ^4.  per  Cent*  and  therefore  apply  to  all 
Inftkutions  allowing  that  Rate  of  Intereft. 
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6 


30 

a 


iO 

a 


0 

0 

0 

MlW 

MjW 

• 

0 

0 

VO 

VO 

CO 

VO 

0 

fO 

CO 

HN 

Iz 

Fo. 

i 

01 

'O 

1 

0 

'O 

1 

1 

1 

1 

c/3  1 

i4-» 

c 

=5 

r-^ 

CO  1 

<y 

XI 

ti 

0) 

> 


rC 

bJO 

3 

O 

u. 


o 

o 

o 


-  < 

1-1  ^ 


T3 


O 

S 

n 


a 


o 

■4mJ 

Ph 

1-1 

tn 

6 

(U 

Q 


0 

'X 

(L> 

Ui 

a 

0 

.-) 

ct: 

flj 

on 

Ban] 

•  ^ 

in 

<u 

4-> 

t3  CO 

•r  bO 

u 

CO 

• 

CO 

c 

t— ( 

£  .£ 

> 

0 

cbi 

o  c 


c 

&. 

S 

o 


•T^ 

C 


rt 


bo 

c 

rs 

-1 

o 

nd 

(U 

> 

•  ^ 

OJ 

o 

eei 


»o 

. 

o 

<u 

Q 


•  <u 

a, 

£ 

r3 

u 

pi 


is 

m 

u 

o 

o 


CO 


^3 

4J 

•T3 

nj  I 
a 

cS 

a> 

i-i 

O 

•*-*  ^ 

c  ^ 

^  § 

U 

cc  <] 

c?^ 

o 

r  , 


£  -1 
CB  C« 


^§8 

.i  ^  o 

£ 

c  _  0 

ct  ^ 

cti  3 

Si  «■” 

*J  ^  <L» 

C  *-'  > 

•—OS 

P^r2 


o 


i-iln 

VO 

VO 

0 

VO 

0 

LO 

CO 

«s 

0 

N 

VO 

0 

t-- 

M 

M4 

•• 

0 

0 

0 

0 

CO 

t}- 

l>- 

M 

• 

0  1 

VO 

M 

1 

1 

M 

HN 

1 

1 

1 

• 

1 

1 

1 
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No.  I.— (Bath.) 
REGULATIONS- 

ift,rTlHE  PROVIDENT  INSTITUTION  Is  formed 
A  for  the  purpofe  of  affording  a  fecure  invefl- 
ment,  to  induftrious  perfons  of  the  lower  order,  .or 
others,  for  fuch  fums  of  money  as  they  may  be  able  to 
depofit  therein. 

2d,  Depofits  of  not  lefs  than  one  (hilling  will  be 
received,  but  not  entitled  to  intereft  till  the  fums  amount 
to  twenty  (hillings  ;  nor  will  Intereft  be  paid  on  any 
fra61:ional  parts  of  a  pound  fterling. 

3d,  All  Depofits  will  be  invefted  in  Government  Five 
per  Cent.  Stock,  or  other  Government  Securities,  in  the 
names  of  three  of  the  Truftees. 

4th,  All  Depofitors  of  one  or  more  pounds  are  to  be 
proportionate  Proprietors  of  the  Stock  invefted  under 
the  truft  and  management  of  the  Inftitution ;  and  (hall 
receive  the  Intereft  thereof  on  the  firft  Monday  after  the 
20th  of  January,  and  the  five  following  days,  or  on  any 
fubfequent  Monday. 

5th,  This  Inftitution  being  eftablifhed  upon  principles 
of  felf-fupport,  the  Intereft  paid  to  the  Proprietor  of 
Stock  (hall  be  only  four-fifths  of  that  Dividend  which 
his  Depofits  may  produce  in  the  funds,  one-fifth  being 
retained  to  pay  the  neceffary  expenfes  of  the  Inftitution ; 
but  as,  in  the  firft  inftance,  this  dedudlion  will  be  in- 
fufficient  to  meet  the  expenfes  of  eftablifhing  the  In¬ 
ftitution,  Donations  will  be  received  from  thofe  defirous 
of  promoting  it, 
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6th,  Should  any  furplus  remain  of  the  one-fifth  of 
the  Intereft  fo  referved,  after  paying  the  necefiary  ex- 
penfes,  fuch  furplus  ftiall,  at  the  end  of  five  years,  be 
divided  among  the  then  exifting  proprietors,  according 
to  their  refpe£l:ive  funded  property,  and  the  length  of 
time  they  may  have  been  Proprietors. 

7th,  The  Truftees  or  Managers  of  this  Inftitution 
fhall  never  receive  any  Emolument  whatever  therefrom ; 
nor  fliall  they  be  refponfible  for  any  pecuniary  Lofles. 
But  fecurity  will  be  required  from  the  Treafurer  and 
Actuary,  to  obviate  any  lofs  from  them. 

8th,  The  Adluary,  in  the  name  of  the  Inftitution,  is 
to  receive  fuch  Depofits,  under  ^20.  as  may  be  offered, 
which  he  fliall  enter  into  his  Depofit  Book,  in  the  pre¬ 
fence  of  the  Depofitor ;  and  at  the  fame  time  give  him 
a  Book  with  a  fimilar  entry  therein  j  which  book  mufl 
be  brought  to  the  A6luary  whenever  any  further  fum  be 
depofited,  or  any  Dividend  received,  that  the  tranfa6tion 
may  be  entered  therein. 

9th,  Any  perfon  defirous  of  depofiting  with  the  In- 
flitution  at  any  one  time  ^20.  or  more,  may  pay  it  to 
the  Treafurer,  on  any  day,  between  ten  and  three,  at  the 
Bladud  Bank,  Bath;  and  on  producing  his  voucher  to  the 
Actuary  at  the  Provident  Office,  and  fubfcribing  to  the 
Begulations  there,  fuch  Perfon  fhall  have  due  credit  for 
the  fame  in  the  books  of  the  Inftitution. 

loth.  When  the  fmall  fums  depofited  with  the  Actuary 
by  any  individual  fhall  amount  to  one  pound,  or  a  larger 
fum  be  paid  in  at  once,  the  Depolitor^s  book  mufl  be 
produced  to  the  Manager  or  Managers  on  that  day,  or 
at  their  next  weekly  meeting  on  Mondays,  _from  twelve 
to  three,  that  the  fame  may  be  checked,  for  the  greater 
fecurity  of  all  parties. 
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1  ith,  A  Table  {ball  be  given  to  each  perfon  on  becom¬ 
ing  a  Depofitor  •,  by  which  may  be  feen  the  exa£l;  fum  of 
Five  per  Cent.  Stock  which  one  pound  in  money  will 
purchafe  at  any  even  given  price,  the  yearly  dividend 
w'hich  will  accrue  therefrom,  and  the  exact  amount  to 
be  annually  received  by  the  Proprietor,  after  the  one- 
lifth  has  been  deducted  for  the  inveftment  and  fale  of 
Stock,  receipt  of  Dividends,  and  other  neceflary  atten¬ 
dant  expenfes. 

1 2th,  On  giving  notice  to  the  A.6luary  on  the  firft 
Monday  in  the  Month,  a  Proprietor  may  have  the  whole 
or  any  part  of  his  Stock  fold  ;  and  after  twenty-eight 
days  from  fuch  notice,  on  any  fubfequent  Monday,  he 
fhall  receive  in  Bank  of  England  Notes  the  full  amount 
of  the  then  current  price  of  fuch  Stock,  together  with 
tlie  Inter  eft  due  to  the  laft  half-year,  free  of  all  ex¬ 
pen  fe. 

13th,  No  Share  or  Depofit  placed  with  this  Inftitution 
(hall  be  transferable ;  nor  fhall  any  individual,  other  than 
the  perfons  deferibed  in  thefe  Regulations,  or  perfons  by 
them  legally  authorifed,  be  entitled  to  payment  of  any 
Principal  or  Intereft. 

14th,  On  the  death  of  a  Depofitor,  if  no  probate  of' 
the  will,  or  letters  of  adminift ration  of  the  efFe(fts,  fhall 
be  produced  to  the  Truftees  and  Managers  at  one  of  their 
monthly  meetings,^'  to  fliew  to  whom  the  Stock  or  mo¬ 
ney  to  which  fuch  Depofitor  was  entitled  is  to  be  paid  ; 
and  fuch  Stock  or  money  fhall  exceed  the  fum  of  Ten 
Pounds ;  then,  the  Stock  and  money  to  which  he  was 
entitled  fhall,  within  twelve  months  after  his  deceafe,  be 
paid  and  divided  to  and  amongft  his  wife  and  children. 


*  The  fecond  Monday  in  each  month. 
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or  his  next  of  kin,  as  the  cafe  may  be,  according  to  the 
Rules  and  Regulations  of  the  Statute  of  Diftribution. 
But  if  fuch  Stock  or  money  fhall  not  exceed  the  fum  of 
Ten  Pounds,  then  the  fame  (hall  be  divided  amongft  the 
next  of  kin,  or  other  relations  of  the  deceafed  Depofitor, 
in  fuch  (hares  and  proportions  as  the  Truftees  and  Mana¬ 
gers  (hall  think  fit.  But  if  no  claim  or  demand  on  the 
part  of  either  the  wife,  or  children,  or  the  next  of  kin, 
of  fuch  Depofitor,  (hall  be  made  to  the  Truftees  and 
Managers  for  or  in  refpe£l  of  fuch  Stock  or  money, 
(whether  the  fame  (hall  exceed  the  fum  of  Ten  Pounds 
or  not)  before  the  expiration  of  feven  years  from  the 
death  of  fuch  Depofitor,  the  Stock  and  money  fo  un¬ 
claimed  (hall  be  abfolutely  veiled  in  the  Truftees,  and  be 
applied  by  them  for  the  benefit  of  the  remaining  Pro¬ 
prietors.  But  if  different  perfons  (hall  claim  to.be  enti¬ 
tled  to  receive  fuch  Stock  or  money,  or  if  any  doubts 
(hall  arife  as  to  whom  the  fame  is  payable,  it  (liall 
always  be  decided  by  His  Majefty’s  Attorney  Gen'eral 
for  the  time  being ;  whofe  opinion,  on  the  ftatement  of 
the  fa6ls  by  the  A£luary  to  the  Inftitution,  (hall  be  bind¬ 
ing  and  conclufive  on  all  the  parties  interefted ;  and  the 
monies  arifing  from  the  fale  of  the  Stock  fhall  be  paid  to 
the  perfon  or  perfons  he  thinks  entitled  to  the  fame, 
dedudling  the  cofts  and  charges  of  fuch  opinion  ;  and 
after  payment  thereof  in  the  manner  fo  pointed  out,  the 
Truftees  fhall  be  for  ever  releafed,  difcharged,  and  wholly 
exonerated  from  any  claim  or  demand  on  them,  or 
any  of  them,  for  or  in  refpecl  to  fuch  Stock  or  money, 
or  the  payment  thereof.* 

15th,  A  Copy  of  thefe  Regulations  (hall  be  given  to 
each  Depofitor,  who  (hall  fign  his  name  or  mark  to  the 


*  See  the  Note  to  the  13th  Rule  at  Southampton, 
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original  Regulations  at  the  Provident  Office,  in  order 
to  fhew  his  aflent  and  agreement  to  abide  by  them  5 
and  no  money  fhall  be  received  till  the  perfon  bringing 
fuch  money  has  fo  exprefled  his  approbation  of  them. 

1 6th,  TheTruftees  and  Managers  fhall  at  any  time  be 
at  liberty  to  return  the  amount  of  Depofits  or  Stock  of 
any  or  of  all  the  Depofitors  or  Proprietors,  on  giving 
them  fix  months  notice  of  fuch  being  their  intention. 

17th,  The  Truftees  and  Managers,  of  whom  two 
Truflees  and  feven  Managers  fhall  be  a  quorum,  are  em¬ 
powered  to  make  fuch  further  Regulations  as  they  may 
think  neceflary  for  carrying  on  the  bufinefs  of  the  In- 
ftitution  ;  provided  always  that  fuch  Regulations  fhall  in 
no  inflance  militate  againft  the  intention  and  fpirit  of  the 
foregoing  Regulations. 

/  1 8th,  The  Inftitution  fhall  always  be  under  the  direc¬ 

tion  of  from  fix  to  eight  Truflees,  and  from  fifteen  to 
thirty-one  Managers ;  of  whom  the  Mayor  of  Bath  for 
the  time  being  fhall  be  requefled  to  be  one. 

19th,  When  the  number  of  the  Truflees  is  below  Six, 
or  of  the  Managers  is  below  Fifteen,  the  vacancy  or 
vacancies  fhall  be  filled  up  by  the  appointment  of  the 
prefent  Truflees  and  Managers,  or  their  fucceflbrs,  at  the 
next  general  meeting. 

20th,  No  perfon,  for  the  firfl  two  years  at  leafl,  to  be 
appointed  Truftee  or  Manager,  who  does  not  teflify  his 
approbation  of  the  eflablifliment  by  a  donation  of  five 
pounds  or  upwards.  But  any  perfon  who  fubfcribes  to 
fuch  amount  fhall  l)e  confidered  a  Member  of  the  Infli- 
tution,  and  have  the  right  of  voting  at  the  annual  and 
general  meetings. 
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N.  13. — No  Farthings  paid;  but  they  will  increafe  the  Fund,  to  be 

divided  every  Five  Years. 
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The  Manager’s  Ledger  and  Actuary’s  Ledger  are  exactly  the  same  as  the  Depositor’s  Book. 


